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ECONOMIC STRATEGY REVIEW TO CHART
A NEW ECONOMIC BLUEPRINT FOR SINGAPORE

Deputy Prime Minister (DPM) and Chairman of the Singapore Economic Resilience
Taskforce (SERT) Gan Kim Yong announced that the Government would embark on an Economic
Strategy Review (ESR) so that Singapore can continue to thrive and strengthen our economic
relevance amid structural shifts including geopolitical realignments and technological disruptions.
The ESR will chart a forward-looking economic blueprint with clear actions to take today to secure
good opportunities for our businesses and workers.

2 The ESR will replace the third workstream' under SERT which is meant to review our
longer-term strategies. It will comprise five committees, each co-chaired by two Political Office
Holders (POHSs) with relevant members drawn from the private sector, unions and other relevant
stakeholders. The five Committees will develop longer-term strategies in the following areas:

a) Strengthen Singapore’s global competitiveness by refreshing our comparative
advantages;

b) Leverage technology and innovation to capture opportunities in new frontiers and
drive broad-based economic growth;

c) Nurture entrepreneurship by deepening the ecosystem for start-ups from initial
stages to scale-up and growth;

d) Enhance human capital to maintain Singapore’s competitive advantage and ensure
locals can access good jobs; and

e) Manage the impact of restructuring so that all can share in our future prosperity.

3. The key focus areas for each of the ESR Committees and member composition are set
out at Annex A.

4. At the press conference to announce the launch of this review, DPM Gan said that the
ESR will build on past economic reviews that have laid strong foundations for Singapore’s growth
and consider new ideas and approaches to sharpen our economic competitiveness, deepen our
economic resilience, and secure our economic future. The review reflects the Government’s
commitment to respond proactively and decisively to global shifts and technological

" SERT comprises three Workstreams: (i) Workstream 1 focuses on “Sensemaking and Communication”
on the latest tariff developments; (ii) Workstream 2 focuses on “Addressing Immediate Challenges” faced
by businesses and workers; and (iii) Workstream 3 looks at developing “Longer-Term Strategies and
Responses” to transform our businesses and workforce to seize opportunities in the new economic
landscape.
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advancements, and plan for the longer term, so that Singapore will remain globally competitive,
with good opportunities for our businesses and workers.

5. The ESR will engage widely with businesses, workers, and relevant stakeholders to gather
feedback and ideas over the next few months. The ESR Committees will publish a report outlining
their recommendations by mid-2026.

Issued by the Economic Strategy Review Secretariat
4 August 2025
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Annex — Factsheet on Economic Strategy Review Committees

Committee 1: Global Competitiveness

The Committee on Global Competitiveness seeks to strengthen Singapore’s economic
standing and relevance to the world by (a) improving Singapore’s long-term value
proposition for global investments and to seize growth opportunities, (b) growing a strong
base of Singapore firms anchored in Singapore and with a global/regional footprint, and
(c) securing Singapore’s future as a hub of existing and new flows, including of goods,
capital, people, data, and energy.

Committee Co-Chairs:
Mr Jeffrey Siow Acting Minister, Ministry of Transport
Senior Minister of State, Ministry of Finance

Ms Low Yen Ling Senior Minister of State, Ministry of Trade & Industry
Senior Minister of State, Ministry of Culture, Community & Youth

Committee Members:

Mr Brian Tan Corporate Vice President and President SEA, Applied Materials
Ms Jenny Lee Senior Managing Partner, Granite Asia

Mr Kerry Mok President and Chief Executive Officer, SATS Group

Mr Khoo Boo Hor Chief Executive Officer and Executive Director, Sunningdale Tech

Mr Lim Hock Heng Vice President and Site Director, GSK

Mr Ong Kim Pong Group Chief Executive Officer, PSA International

Mr Sandeep Naik Advisory Director, General Atlantic

Ms Tan Su Shan Chief Executive Officer and Director, DBS Group

Mr Vincent Chong President and Chief Executive Officer, ST Engineering

Mr Vishal Sharma Group Chief Commercial Officer, DSV

Mr Wong Kim Yin Group Chief Executive Officer, Sembcorp
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Committee 2: Technology and Innovation

The Committee on Technology and Innovation seeks to harness technology and
innovation to drive economic growth and competitiveness for Singapore. It will focus on (a)
catalysing new economic opportunities, enabled by technologies such as Al; (b) driving
innovation through leading firms and talent; and (c) accelerating Al transformation across
the economy, and spurring enterprises to adopt Al to harness new opportunities.

Committee Co-Chairs:

Ms Jasmin Lau

Minister of State, Ministry of Digital Development & Information
Minister of State, Ministry of Education

Ms Goh Hanyan

Senior Parliamentary Secretary, Ministry of Culture, Community &
Youth

Senior Parliamentary Secretary, Ministry of Sustainability and the
Environment

Committee Members:

Mr Chen Zhenghao

Director (Machine Learning), Calico Life Sciences

Ms Emily Tan

Chief Executive Officer, Thales Solutions Asia

Ms Natalia Goh

Chief Executive Officer, Maribank

Ms Ng Lai Yee

Chief Executive Officer, Temus

Mr Tan Peng-Wei

Senior Managing Director, Blackstone

Mr Tan Yew Kong

Senior Vice President and General Manager, GlobalFoundries

Dr Tianyi Jiang

Co-Founder and Chief Executive Officer, AvePoint

Ms Vaishali Rastogi

Managing Director, Boston Consulting Group
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Commiittee 3: Entrepreneurshi

The Committee on Entrepreneurship seeks to strengthen Singapore’s ecosystem for
startups and entrepreneurship, to support our people’s entrepreneurial aspirations and
contribute to our innovation-driven economy. Specifically, the Committee will put forth
recommendations to (a) enhance the competitiveness and attractiveness of our startup
ecosystem; and (b) grow the Singapore core for entrepreneurship.

Committee Co-Chairs:

Mr Alvin Tan Minister of State, Ministry of Trade & Industry
Minister of State, Ministry of National Development
Mr Dinesh Vasu Minister of State, Ministry of Culture, Community & Youth
Dash Minister of State, Ministry of Manpower
Committee Members:
Mr Arrif Ziaudeen Partner, Susquehanna Asia Venture Capital
Founder, Chope
Ms Candice Ong Partner and Chief Operating Officer, Xora Innovation
Mr Declan Ee Co-Founder, Castlery
Ms Dione Song Chief Executive Officer, Love, Bonito
Mr Ervin Yeo Chief Executive Officer, Commercial Management and Group

Chief Strategy Officer, CapitaLand Investment
Ms Lee Sze Yeng Managing Partner, KPMG Singapore

Mr Marcus Tan Co-Founder, Carousell
Deputy Chairman, Action Community for Entrepreneurship
(ACE.SG)

Dr Shi Xu Founder and Group Chief Executive Officer, Nanofilm

Technologies International
Mr Wee Teng Wen Managing Partner, The Lo & Behold Group

Mr Willson Cuaca Co-Founder and Managing Partner, East Ventures
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Committee 4: Human Capital

The Committee on Human Capital will focus on empowering workers with relevant skills,
enabling career mobility and resilience, and equipping our workers for future trends such
as Al disruption and the green economy.

Committee Co-Chairs

Mr David Neo Acting Minister, Ministry of Culture, Community & Youth
Senior Minister of State, Ministry of Education
Dr Koh Poh Koon Senior Minister of State, Ministry of Manpower

Senior Minister of State, Ministry of Health

Committee Members:
Mr Abdul Samad Vice-President, Central Committee, National Trades Union
Abdul Wahab Congress

General Secretary, Union of Power & Gas Employees
Board Member, SkillsFuture Singapore

Ms Elaine Yew Senior Partner, Egon Zehnder
Ms Feon Ang Managing Director, Asia Pacific, LinkedIn
Board Member, SkillsFuture Singapore
Mr Goh Choon Chief Executive Officer, Singapore Airlines
Phong Deputy Chairman, Institute of Technical Education
Prof Ho Teck Hua President, Nanyang Technological University

Founding Executive Chairman, Al Singapore

Mr Loke Wai San Non-Executive Chairman, AEM Holdings Pte Ltd

Board Chair, Temasek Polytechnic

Mr Marcus Lam Executive Chairman, PwC Singapore

Honorary Treasurer, Singapore National Employers Federation
Ms Ong Chin Yin Chief People Officer, Grab

Board Member, Workforce Singapore
Board Member, Human Capital Leadership Institute
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Committee 5: Managing Impact of Restructurin

The Committee on Managing Impact of Restructuring will explore recommendations to
manage the impact of restructuring by (a) supporting firms to transform and innovate so
that they can capture new opportunities in the restructured economy; (b) supporting
workers affected by restructuring to move into new job roles with better prospects; and (c)
strengthening system-level enablers and safety nets to help displaced workers bounce
back into employment.

Committee Co-Chairs

Mr Goh Pei Ming Minister of State, Ministry of Home Affairs
Minister of State, Ministry of Social & Family Development

Mr Desmond Choo Minister of State, Ministry of Defence
Deputy Secretary-General, National Trades Union Congress

Committee Members:

Mr Benjamin Boh President, Restaurant Association of Singapore
Regional Vice President, Asia, Middle East, & Africa Markets,
Domino's Pizza

Ms Caryn Lim Chief Executive Officer, Employment & Employability Institute
Assistant Secretary-General, National Trades Union Congress
Mr Dave Ng Chairman, Singapore Logistics Association
Group Chief Executive Officer, Bok Seng Group
Mr Ernie Koh President, Singapore Retailers Association
Chairman, Commune Lifestyle Pte Ltd
Mr lan Lee Board Member, Institute for Human Resource Professionals

Executive Committee Member and President of Geographies, The
Adecco Group

Ms Kohe Hasan Deputy Honorary Secretary, Singapore National Employers
Federation
Co-Founder and Chief Executive Officer, M Kapital Consulting
Mr Lennon Tan President, Singapore Manufacturing Federation

Group Chairman, Adera Global Pte Ltd

Mr Lim Teck Chuan | Vice President, Central Committee, National Trades Union
Congress
President, Advanced Manufacturing Employees’ Union

© 140 Hill Street, Old Hill Street Police Station, Singapore 179369

® 1800 837 9655 ® www.mddi.gov.sg @@ SingaporeMDDI



